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Disclaimer

This presentation has been prepared by Bowen Coking Coal Limited (BCB, 

ASX:BCB  or Bowen). This document contains background information about 

Bowen current at  the date of this presentation. The presentation is in 

summary form and does not purport  to be all inclusive or complete. 

Recipients should conduct their own investigations into the completeness of 

the information, statements and opinions contained in this presentation and 

perform their own analysis in order to satisfy themselves as to the accuracy of 

this information

This presentation is for information purposes only. Neither this presentation 

nor the  information contained in it constitutes an offer, invitation, solicitation 

or recommendation  in relation to the purchase or sales of shares or other 

securities in any jurisdiction. This presentation is not a prospectus, product 

disclosure statement or other offering  document under Australian law (and 

will not be lodged with the Australian Securities and  Investments Commission 

(ASIC) or any other law.

This presentation does not constitute investment or financial product 

advice (nor tax,  accounting or legal advice) and has been prepared 

without taking into account the  recipient’s investment objectives, 

financial circumstances or particular needs and  the opinions and 

recommendations in this presentation are not intended to represent  

recommendations of particular investments to particular persons. 

Recipients should  seek professional advice when deciding if an 

investment is appropriate. All securities involve risks which include 

(among others) the risk of adverse or unanticipated market,  financial or 

political developments.

To the fullest extent permitted by law, Bowen, its officers, employees, 

agents and  advisors do not make any representation or warranty, 

express or implied, as to the  currency, accuracy, reliability or 

completeness of any information, statements, opinions,  estimates, 

forecasts or other representations contained in this presentation. No  

responsibility for any errors or omissions from this presentation arising 

out of negligence  or otherwise are accepted.

This presentation may include forward-looking statements. Forward-looking 

statements  are only predictions and are subject to risks, uncertainties and 

assumptions which are  outside the control of Bowen. Actual values, results or 

events may be materially different  to those expressed or implied in this 

presentation. Given these uncertainties, recipients are cautioned not to place 

reliance on forward looking statements. Any forward-looking  statements in this 

presentation speak only at the date of issue of this presentation.

Subject to any continuing obligations under applicable law, Bowen does not 

undertake  any obligation to update or revise any information or any of the 

forward-looking  statements in this presentation or any changes in events, 

conditions, or circumstances  on which any such forward looking statement is 

based.

Listing Rule 5.23 Statement 

The statements in this Presentation concerning Mineral Resource Estimates 

at the Comet Ridge, and Lilyvale Projects refer to the Mineral Resource 

Estimates for each of those Projects as set out in the Independent 

Geologist’s Report in the Company’s prospectus dated 3 August 2017, and 

for the Mineral Resource Estimate at Cooroorah Project as set out in an 

announcement dated 27 April 2018 and for Isaac River Project as set out in 

an announcement dated 1 November 2018. The statements concerning 

exploration results at:

• Cooroorah refer to announcements released on 14 December 2017, 21 

December 2017, 12 February 2018, 14 February 2018, 27 April 2018 and 20 

June 2018, 19 November 2018, 6 December 2018, 12 February 2019 and 3 

April 2019;

• Hillalong East refer to announcements released on 15 February 2018 and 9 

July 2018; and

• Isaac River refer to an announcement released on 4 December 2017, 

1November 2018, 11 March 2019 and 8 May 2019.

The Company is not aware of any new data or information that materially 

affects the information included in the relevant announcements, and confirms 

that all material assumptions and technical parameters underpinning the 

Mineral Resource Estimates and exploration results continue to apply and have 

not materially changed.
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Capital structure

ASX: BCB

Shares on Issue (including 83m escrowed) 701,092,262

Price as at 31 May 2019 $0.026

Market Capitalisation $18.23m

Cash as at 31 May 2019 $2.5m

Enterprise Value $15.73m

Listed Options (Strike @ 4c, expiring 30/10/19) 50,000,000

Unlisted options (Strike @ 2c, expiring 30/10/19) 29,860,000

Unlisted options Board (Strike @ 2.5c, 3.c and 3.5c, 

expiring 31/12/2020 and 30/06/21)
65,100,000

Performance Rights (JORC upgrade and Share price 

>5c)
13,000,000

$0.010

$0.012

$0.014

$0.016

$0.018

$0.020

$0.022

$0.024

$0.026

$0.028

One year share price performance

3

27%

8%

12%
22%

31%

Share distribution

Directors

Australian Pacific Coal
(ASX:AQC)

European Institutions

Remainder of Top 20

Balance of register
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Board of Directors

Non-executive 

Chairman

Neville Sneddon

4

Mr Redelinghuys is the Managing Director of Cape Coal and previously Exxaro Australia 

Pty Ltd, including the responsibility for Exxaro’s Australian projects and growth in the 

Bowen Basin. He started his career with PWC before moving into Exxaro Resources Ltd. 

He served in various senior roles in both the Corporate Office, as well as Exxaro’s 

Grootegeluk and Tshikondeni coal mines before turning his focus on the Bowen basin 

from 2008. He also holds other directorships in  Australia and has extensive experience 

in project acquisitions and deal making on an international level. Gerhard graduated 

with a Bachelor in Accounting from the University of Pretoria and a Hons B.Compt from 

the University of South Africa. He is also a graduate member of the Australian Institute 

of Company Directors.

Mr Sneddon is a Mining Engineer with over 40 years experience in coal, having been the 

former CEO of Anglo Coal Australia, Chairman of Dalrymple Bay Coal Terminal,  and 

Director of Port Warratah Coal Services Port. He has developed and operated both 

underground and open cut mines  and  has also been a member of the Boards of the 

Queensland, NSW and National Mining Councils. Neville Led Stanmore as Chairman 

from Explorer to Producer.

Managing Director

& CEO

Gerhard Redelinghuys

B.COMM, ACC, HONS B.COMPT, GAICD

Mr Sergeant is an experienced mining executive, having been the former Founding 

Managing Director of Lemur Resources Limited, an ASX listed coal exploration and 

development company, as well as the former Finance Director of Coal of Africa Limited, 

growing the company from a sub-$2m market capitalisation to over $1.5b at its 

peak. During his career, Blair has also held the position of Managing Director, Non-

Executive Director and/or Company Secretary for numerous listed entities across a broad 

spectrum of industry. Blair graduated from Curtin University, Western Australia with a 

Bachelor of Business and subsequently, a Post Graduate Diploma in Corporate 

Administration. He is a member of the Institute of Chartered Secretaries and Administrators 

and the Australian Institute of Company Directors.

Executive Director –

Corporate Development

Blair Sergeant

B.BUS (ACC), MAICD, AGIAF
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Board of Directors

Non-executive 

Director

Nick Jorss

5

Mr Agenbag has 14 years experience in the mining industry covering project 

development, process design and the  commissioning and optimisation of processing 

facilities across multiple commodities. James  worked as a process design engineer at 

EPCM companies including GRD Minproc and DRA Global and he has been 

responsible for optimising the process engineering discipline across Peabody Energy 

Australia’s  coal projects. James graduated from the University of Stellenbosch with an 

Chemical Engineering degree and recently completed his MBA.

Mr Jorss is the founding Managing Director and a significant shareholder of Stanmore 

Coal Ltd (via St Lucia). Nick served on Stanmore’s Board from its formation in June 

2008 through to 26 November 2016. He has over 20 years’ experience in investment 

banking, civil engineering, corporate finance and project management. Nick holds a 

Bachelor with Honours in Civil Engineering from the University of Queensland, a 

Masters of Business Administration from the University of NSW (AGSM) and a 

Graduate Diploma of Applied Finance and Investment. Nick led Stanmore as MD from 

Explorer to Producer through the acquisition of Isaac Plains. 

Non-Executive

Director

James Agenbag

B ENG. CHEMICAL ENGINEERING, MBA

Mr Formica is a successful businessman and operations manager for over 30 years in a 

number of privately held business ventures including manufacturing, construction, 

landscape contracting, property development and integrated wholesale and retail 

businesses. Mr Formica is a successful investor and Non-Executive Director in mineral 

resource companies, including Non-Executive Director of ASX-listed High Grade 

Metals (ASX:HGM), Lindian Resources Limited (ASX:  LIN) and Veriluma (ASX:VRI)

Non-executive

Director

Steven Formica

B.BUS (ACC), MAICD, AGIA
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Bowen Basin coking coal projects
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Quality portfolio of 100% owned advanced assets

Isaac River

Shallow open pit resource of 5Mt

of good quality coking coal and 

PCI in Stage 1. Stage 2 underway 

to test coking coal potential

Potential to fast track 

development with upside for more 

Resources

Located immediately adjacent to 

BHP/Mitsubishi Alliance’s Daunia

Mine

Also nearby to operating mines 

owned by Peabody, Fitzroy 

Resources and Stanmore Coal

Cooroorah

177Mt resource of which 96Mt is 

in the Indicated category

Analysis to date confirms very high 

quality coking coal with 

secondary PCI 

Immediately downdip from 

Coronado Coal’s MDL 162

Located close to significant plant 

and rail infrastructure 

Hillalong

High quality coking coal 

confirmed by Rio Tinto historic 

drilling

Potential for both Open cut and 

Underground Resource from the 

Rangal Coal Measures and the sub-

cropping Moranbah Measures

Maiden exploration program 

planned for Q3 2019

Abutting Glencore and Peabody 

tenements

1 32
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Staged asset development plan to 
target quickest way to production

1

Isaac River
• Fast tracking development for “low hanging 

fruit” option

• Scoping Study confirmed positive business 

case for Stage 1. Stage 2 Underway

• Maiden program completed, focussed on 

expanding resource and additional coal quality 

analysis – results due shortly

• Engaged Environmental Consultants to 

commence the permitting process 

Closing
When an unknown printer took a 
galley of type and scrambled it to 
make a type specimen book.

3

Cooroorah Project
• Coal quality data Confirmed potential for 

high quality Coking coal and PCI

• Positive Scoping Study recommended value 

enhancing initiatives

• Discussions commenced with potential 

Joint Venture partners and potential 

development options

2

Hillalong
• Exploration target* defined in the 

range of 61Mt to 490Mt for Open 

Pit & Underground

• Drilling program to define maiden 

JORC resource expected to 

commence in Q3 2019

• Targeting the sub-cropping area of 

the Rangal Coal Measures for an 

open pit start

*The potential quantity and grade for the Exploration Target is conceptual in 

nature. There has been insufficient exploration to date to estimate a Mineral 

Resource and it is uncertain if further exploration will result in the estimation of 

a Mineral Resource in this area.
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Isaac River

F
or

 p
er

so
na

l u
se

 o
nl

y



Isaac River

Located immediately 

east of BHP Mitsubishi 

Alliance’s Daunia Mine 

and abutting Peabody’s 

Moorvale West and 

Gundyer Projects

Leichhardt seam 

(Rangal Coal Measures) 

at between 15 and 

142m  deep, 2.5 to 

5.5m (average 4.7m) 

thick with potential for 

SHCC and secondary 

thermal coal or single 

PCI product

Maiden JORC 

Resource estimate of 

5.3Mt for the 

Leichhardt seam, of 

which 4.2Mt is 

Indicated and 1.1Mt is 

Inferred, update due in 

coming weeks

Entire Indicated 

Resource estimate is 

based on open cut

mining parameters 

followed by Highwall 

mining 

Vermont Upper seam

found by BCB in 2019 

from 25m deep and 2.2 

to 3.5m thick. VU is 

regionally known for its 

good coking 

properties, but was not 

tested by previous 

owners of Isaac River

Well located to 

regional infrastructure 

– Peak Downs Highway 

12kms north and 

Goonyella rail system 

within 3km. Several 

wash plants with 

additional capacity 

available in the area

10
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Isaac River Stage 1 (Leichhardt Seam)

• Historical focus was on a semi soft coking coal 

with secondary thermal coal for a combine yield 

of 87%.

• M Resources defined a high yielding PCI option 

or potential for a semi-hard coking coal with 

secondary thermal option.

• Recent analysis has found that some core 

samples were subject to a substantial delay 

(some up to 14 months) before completing the 

analysis which could have an impact on coking 

properties.

• Fresh samples recently obtained and analysis 

underway

• Expansion/low cost development options are 

under investigation.

RAW adb coal quality from 5 cored drill holes within MDL444

Hole From To Thickness 

(M)

In situ 

RD

IM 

(%)

Ash 

(%)

FC 

(%) 

VM 

(%)

TS 

(%)

CV

E830016 35.00 40.20 5.20 1.43 1.60 15.30 62.60 20.50 0.42 6876

E830019 90.20 95.40 5.20 1.50 1.00 21.30 57.50 20.20 0.32 6223

E830020 55.10 59.10 4.10 1.45 1.60 17.50 61.90 18.90 0.40 6750

E830022 42.30 46.50 4.20 1.43 1.00 16.20 63.70 19.00 0.34 6904

E830041C 102.00 106.20 4.20 1.42 1.42 15.50 63.30 19.20 0.22 6956 RD – relative density; IM – inherent moisture; VM – volatile matter; CSN – crucible 

swelling number; FC – fixed carbon; TS – total Sulphur; CV – calorific value 
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Isaac River Stage 2 (Vermont Upper Seam)

• The Vermont Upper seam has been 

encountered in 7 historical holes, with 

average seam thickness of 2.7m

• Planned 5 holes (PPD0001 to 5) to increase 

confidence in the Leichardt resource and to 

test Vermont Upper seam, extended to 

include a 6th hole.  

• Exploration program successfully completed 

and intersected all target seams, including 

the thick Girrah seam from sub-crop, 

identified as a Stage 3 target

Currently underway: 

• Coal quality, JORC Resource and Scoping 

Study updates to potentially include the 

Vermont Upper seam.

• Environmental Studies and preparation for 

Mining License Application.

• Commence Regional Infrastructure 

discussions

• Scoping the PFS
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Mt Hillalong Project

BCB acquired Mt 

Hillalong (EPC 1824) 

and Cooroorah

(MDL453) from 

Australian Pacific Coal 

(ASX: AQC) in late 

2017, and Hillalong

East (EPC2141) from 

Rio Tinto in May 2018

Historical drilling and 

analysis demonstrated 

good quality coking 

coal. Included multiple 

intersections of 3m+ 

thick seams and some 

shallow intersections

at circa 25m to 40m

Exploration Target 

defined ranging 

between 61Mt and 

409Mt for both Open 

pit and Underground

in the Rangal and 

Moranbah Measures

Drilling program 

planned to define a 

maiden JORC resource, 

with a focus on the 

open pit resources  

Proximate to Glencore’s 

Hail Creek JV (82%) 

hard coking coal mine, 

which was acquired 

from Rio Tinto, along 

with its 71.2% interest 

in the Valeria project 

for US$1.7bn in 2018 

Rio Tinto may exercise 

a buy back option (at 

market value) of 

Hillalong for 51% to 

form a Rio Tinto 

managed  JV over EPC 

2141 post Pre-

Feasibility/Feasibility 

Study

14
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Mt Hillalong historical drilling

Summary of seam intersections in the Rangal Coal Measures by the Rio Tinto exploration program

Hole Tenement Seam intersection From To Thickness

HILL005 EPC2141 Elphinstone

Hynds

21.50

102.76

25.25

107.36

3.75

4.60

HILL008 EPC2141 Elphinstone

Hynds

24.73

86.27

28.70

89.40

3.97

3.13

HILL002 EPC1824 Elphinstone 319.28 323.85 4.57

HILL003 EPC1824 Elphinstone

Hynds

Hynds

157.35

172.43

182.03

163.05

174.90

185.70

5.70

2.47

3.67

Coal quality of seam intersections in the Rangal Coal Measures

Hole From To Thickness 

(M)

IM 

(%)

Ash 

(%)

VM 

(%)

TS 

(%)

CSN Maximum fluidity 

(ddm)

CV (MJ/kg)

HILL008 26.96 28.70 1.74 2.80 10.60 27.90 0.44 6.50 150 30.50

HILL008 86.27 89.40 3.13 2.50 9.80 26.60 0.34 5.50 150 30.93

MH2 124.8

5

126.90 2.05 2.30 13.30 27.30 0.30 5.00 NT NT

MH2 179.8

2

182.74 2.92 2.40 8.50 27.10 0.34 7.50 153 31.88

MH2 187.8

2

191.29 3.47 2.40 9.30 26.80 0.34 7.50 101 31.63

NT – not tested; IM – inherent moisture; VM – volatile matter; ; TS – total sulphur; CSN 

– crucible swelling number; CV – calorific value 
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Hillalong Exploration 2019

• Significant amount of data from historic drilling, but 

not valid data points of observation for JORC 

(Require coal quality)

• DRAFT Program designed with Xstract and Xenith to 

maximise coverage and definition

• 2019 focus on the Northern area for potential 

shallow Elphinstone (Leichhardt equivalent) and 

Hynds (Vermont equivalent) seam open cut around 

Rio holes HILL 005 and HILL 008

Exploration program

• Access Agreements under negotiation

• Cultural Heritage Clearance to commence after 

Access Agreements

Post drilling

• Coal Quality, JORC Resource update and Scoping 

Study
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Cooroorah
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Cooroorah Project

JORC Resource of 

177Mt (96Mt 

Indicated, 81Mt 

Inferred)  from circa 
280m deep, Contains 4 
thick seams from the 
Rangal Coal Measures, 
similar to those mined in 
regional operations.

Analysis to date 

suggests exceptional 

coking coal quality for 

the Mammoth seam

Potential for large scale 

underground coal mine 

producing HCC, with 

secondary PCI, or 

alternatively low 

volatile, unwashed PCI  

Down dip from 

Coronado Global 

Resources’ (ASX:CRN) 

Curragh Mine that 

produced Hard Coking 

Coal, PCI and Thermal. 

Coronado is the world’s 

5th largest Met coal 

Producer. (ASX:CRN 19 Feb 2019)

Also adjacent to 

Jellinbah Mine (Anglo, 

Sojitz and Marubeni) 

that produces Low Vol 

PCI and Semi-soft 

Coking Coal

Close to infrastructure 

and distribution 

options – potential 

synergies with 

neighbouring mines

18
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Mammoth Seam – exceptional metallurgical coal

• Potential for a 3.5% ash, 8-9 CSN Coking 

coal with secondary 10% ash 7560K/kcal/kg 

PCI for a combined lab yield of more than 

90% (ad)

• Mammoth seam has some of the lowest ash 

coking coal and highest Metallurgical coal 

yields in the Bowen basin. 

• Secondary PCI labelled by M Resources, a 

well known Trader and Consultant who 

specializes in Metallurgical coal supply to 

steel mills, as “attractive, with high calorific 

value and low sulphur and phosphorus 

content. The coke replacement ratio is high, 

placing the product in a similar class to the 

well established ULV PCI coals”

Mammoth seam coking coal fraction compared to a 

range of international traded coking coals (ad)

Source: M ResourcesF
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Recent and future activities

• Two exploration programs successfully 
completed for current stage

• JORC Resource upgrade completed to 177 
Mt from 125Mt at acquisition

Next steps

• Second Stage Scoping Study incorporating 
recent drilling/resource

• Targeting regional development synergies
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Joint ventures with Stanmore Coal

Inferred JORC Resource 

estimate of 33Mt in the 

German Creek  seam.

Contiguous to EMR/Adaro 

(formerly Rio’s) Kestrel 

mine, with drill holes and  

planned longwall panels 

right up to the Lilyvale

boundary (Rio  Tinto 

Resource and Reserve 

Report, 2016).  EMR 

acquired Kestrel from Rio 

Tinto for US$2.25b

2 holes in tenement 

indicate high yielding 

coking coal (>85% 

yield)  from the 2.4m 

thick German Creek 

seam, 336m deep. 

Quality correlates to 

Kestrel mine

Coking coal with 

secondary thermal coal 

open cut/trench  

highwall potential

Close to infrastructure In 2012 a review of the 

Mackenzie deposit resulted in 

the definition of 143.2mt 

Resource (25.7mt Indicated + 

117.5mt Inferred) in 

accordance with the JORC 

(2004). The Resource has not 

been upgraded to be in 

accordance with JORC 2012.

(See Stanmore (ASX :SMR) Independent 

Expert Report and ASX release 

12December 2018)

21

Lilyvale

(15%)

Mackenzie 

(5%)
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Comet Ridge (EPC1230)

22

Environmental 

Authority granted in 

August 2016 for small  

open cut mine. 

60 Mt JORC Resource 

shallower than 50m 

deep

Exploration spend of 

$7.5m to date by 

previous owners

Quality assessments 

indicate a low ash, high 

CSN coking coal with 

secondary thermal coal

Delays in agreeing 

compensation 

agreements with 

landowner by previous 

holders resulted in 

matter being referred 

to the Land Court and 

MLA withdrawn

Under strategic review
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Key investment drivers

Coking Coal focus 
within #1 coking basin in the world

Advanced projects 
with close to 50% of Resources in 

Measured and Indicated category

Focused effort 
to bring first project into production

Coal quality analysis 
to date has delivered exceptional 

results

Experienced Board 
with proven track record in the coal 

industry

Sound growth fundamentals 
with clear development path
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Contact

Gerhard Redelinghuys

Managing Director

T: 617 3360 0837

E: 

gerhard@bowencokingcoa

l.com

Blair Sergeant

Director: Corporate 

Development

M: +61 413677110

E: 

blair@bowencokingcoal.co

m

COMPETENT PERSON STATEMENT

The information in this report relating to this announcement relating to Mineral Resources and Exploration Results is based on information reviewed by Mr Troy Turner who is a member of 

the Australian Institute of Mining and Metallurgy and is a full-time  employee of Xenith Consulting Pty Ltd. Mr Turner is a qualified geologist and has sufficient experience which is relevant 

to the style of mineralisation and type of deposit under consideration and to the  activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the 

“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.”  Mr Turner consents to the inclusion in the report of the matters based on the information, 

in the form and context in which it appears.
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